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Research on Random Strategy of Online Procurement Auction

WANG Xuan and XIN Chun-lin
(Beijing University of Chemical Technology, Beijing100029, China)

Abstract: Compare with other traditional procurement, online procurement auction has the advantage that bidders arriving

at different time and places can all take part in the auction, which can make the transaction to be more flexible; transforming

the procurement auction from being offline to online will be better for us to play the role of procurement auction. This strategy

divides the bidding range into three sections, and the bidding may be directly refused, probably accepted or certainly accepted

based on the section which it is belong to. Three boundaries of interval are got by placing restrictions on competitive ratio under

different condition. This strategy has better competitive ratio by taking advantage of the existing bidding information.

Key words: procurement auction; random strategy; competitive ratio
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