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Abstract: The paper points out that the core of dollar—centered international monetary system is dollar’s hege-
mony. It also draws a conclusion that government’s power and money’s unity are two important factors in international
monetary system’s evolution. Then it analyzes the inevitability of international monetary system’s reform from angles
such as "bad-currency trap" and the influence of sub—prime crisis. Last but not the least, the paper sketches out
principles and plans for the rebuilding of international monetary system.
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